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Form 9

Departm'ent of the Treasury
Internal Revenue Service

0-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2007

For calendar year 2007, or tax year beginning

4/01/07 ,and endin

3/31/08

G_Check all that apply: I—I initial return l—l Final return Amended return I—l Address change D Name change
Use the IRS Name of foundation Employer identification number
label. 23-7345978
Otherwise, ALAVI FOUNDATION Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mailis not delivered to street address) Room/suite 212-944-8333
or type. 500 FIFTH AVENUE 3RD FL If exemption application 1s pending, check here | 2 H
See Specific | cty or town, state, and ZIP code D 1. Foreign organizations, check here >
Instructions. | NEW YORK NY 10110 2. Foreign organizations meeting the
H Check type of organization: @ Section 501(c)(3) exempt pnvate foundation 85% test, check here and attach computation P> []
r' Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E If pnvate foundation status was terminated
| Fair market value of all assets at end J Accounting method: Cash Accrual under section 507(b)(1)(A). check here > D
of year (from Part Il, col. (c). Other (specify) F  If the foundation 1s in a 60-month termination
ne16) »$ 121,180 ,330]| (Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > D
Part | Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts 1n columns (b), (c), and {d) may not necessanly expenses per (b) Netinvestment {c) Adjusted net for chantable
. books income income purposes
equal the amounts in column (a) (see pg. 11 of the instructions) ) {cash basis only)
1 Contnbutions, gifts, grants, etc , recewved (attach schedule) 15,574
2  Check 0 if the foundation is not required to attach Sch B
3 Intereston savings and temporary cash investments 227,452 227,452
4  Dividends and interest from secunties 149,010 149,010
5a Grossrents ) 3,000 3,000
o | b Netrental income or (loss) 3,000
g g 6a  Netgan or (loss) from sale of assets not on line 10
> > b Gross sales pnce for all assets on line 6a
% & 7  Capital gain net income (from Part IV, line 2) 0
Y] 8  Net short-term capital gain
9  Income modifications o
[ 10a Gross sales less returns and allowances
JZ> b Less: Cost of goods sold .
- ¢ Gross profit or (loss) (attach schedule) .
o 11 Other income (attach schedule) Stmt 1 4,506,464 4,506,464
N 12 Total. Add lines 1 through 11 L 4,901,500/ 4,885,926
§ o | 13 Compensation of officers, directors, trustees, etc. 274,894 68,321 207,573
2 |14  Other employee salares and wages 152,878 20,614 132,264
S |15  Pension plans, employee benefits ) 120,934 16,440 96,749
% |16a Legalfees (attach schedule) See Stmt 2 69,883 16,204 53,521
% b Accounting fees (attach schedule) Stmt 3 16,262 16,262
Z | ¢ Other professional fees (attach schedule) Stmt 4 52,253 32,602 19,651
g 17  Interest o
B 118 Tares opon screoREEGE RS b hucons [Stmt 5 83,767 1,500
'E |19 Deprec t|0|] 8 Stmt 6 495,777 2,952
2 2(1) ?ccup "o | ngsc ,%;L %ge Q 38,737 10,609 28,134
- ravel, j@dnferefts’atli hekling 7)) 39,532 7,906 29,472
€ (22 Prnting and puhi : Ja 213,017 7,734 205,283
o |23 onerenties @@GDEN, UT tmt 7 82,487 7,783 119,487
:g 24 Total oLm:ﬂﬂ'g and administrative expenses.
5 Add lines 13 through 23 ) 1,640,421 191,165 909,896
8‘ 25 Contributions, gifts, grants paid ) 2,903,450 2,903,450
26 Total expenses and disbursements. Add lines 24 and 25 4,543,871 191,165 3,813,346
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 357,629
b Netinvestment income (if negative, enter -0-) _ 4,694,761
c__Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PFy2007) ALAVI FOUNDATION

23-7345978

Page 2

. Attached schedules and amounts in the descnption column
Pan n Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1. Cash—non-interest-beanng 23,216 236,575 236,577
2  Savings and temporary cash investments 6,589,968 4,488,574| 4,488,574
3  Accounts receivable » o
Less. allowance for doubtful accounts P>
4 Pledges receivable »
Less: allowance for doubtful accounts P
5 Grants receivable . . . L
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
mstructons) .. .
7 Cther notes and loans recewvable (att schedule) P> See er . 3 I} 951 ’ 386
Less: allowance for doubtful accounts P> 4,003,481 3,951,386/ 3,951,386
.g 8 Inventories for sale oruse .
A 9  Prepaid expenses and deferred charges L .
| 10a Investments—U S and state government obligations (attach schedule) . .
b Investments—corporate stock (attach schedule) See Stmt 8 99,163 99,163 22,384
¢ Investments—corporate bonds (attach schedule) o .
11 Investments—and, buidings, and equpment. basis P> . 2 t .2 49,420
Less accumulated depreciation (attach sch) P> Stmjt 9. 2,219,275 2,249,420 4,700,000
12 Investments—mortgage loans . . . .
13 Investments—other (attach schedule) See Statement 10 9,965,795| 12,477,028 93,147,399
14  Land, buldings, and equipment. basis P> o ) 22_ p 782 ,072
Less accumulated depreciation (atlach sch) P> _Stmt 11 . 8,199,661 14,745,963 14,582,411 14,582,411
15  Other assets (descnbe » See Statement 12 ) 82,067 51,599 51,599
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) 37,728,928 38,136,156 121180330
17  Accounts payable and accrued expenses 85,965 135,566
«w| 18  Grants payable
-f—’_, 19  Deferred revenue . . .
% 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule) )
—| 22 Other liabilites (descrbe > See Statement 13 ) 27,871 27,871
23 Total liabilities (add lines 17 through 22) e 113,836 163,437
Foundations that follow SFAS 117, check here » @
3 and complete lines 24 through 26 and lines 30 and 31.
Q| 24  Unrestricted B 37,615,092 37,972,719
% 25 Temporarily restricted
M| 26 Permanently restricted L . .
2 Foundations that do not follow SFAS 117, check here »> D
IE and complete lines 27 through 31.
ol 27  Capital stock, trust principal, or current funds .
$| 28  Paid-in or capital surplus, or land, bidg., and equipment fund
3 29 Retamned eamings, accumulated income, endowment, or other funds
‘<" 30 Total net assets or fund balances (see page 17 of the
o instructions) o ) o 37,615,092 37,972,719
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 37,728,928 38,136,156
Part i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 37,615,092
2 Enter amount from Part |, line 27a o 2 357,629
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 i i i i . 4 | 37,972,721
5 Decreases not included in line 2 (temize) » See Statement 14 o 5 2
6_ Total net assets or fund balances at end of year (line 4 minus tine 5)—Part i, column (b), line 30 6 | 37,972,719

DAA

Form 990-PF (2007)
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Form 990-PF{2007)

ALAVI FOUNDATION

23-7345978

Page 3

Part IV ] Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e.g , real estate,

{b) How acquired

{c) Date acquired

(d) Date sold

) 2-story brick warehouse, or common stock, 200 shs MLC Co ) g:%%’:g;’:g (mo . day, yr ) (mo , day, yr.)
1a N/A
b
c
d
e

(e) Gross sales price

(f) Depreciation allowed
{or allowable)

(g) Cost or other basis
plus expense of sale

{(h) Gain or (loss)
(@) plus (f) minus (g)

o ajo |o|e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. (), if any

() Gans (Col {h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 |o |

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
if (loss), enter -0- in Part |, line 8

2 Capital gain net income or (net capital loss) {

3

PanV

Qualification Under Seciion 4940(e) for‘Reddced Ta){ on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

Base pt(;lZ)d years Adjusted quahfy(nl:\)g distnbutions Net value of nonc(rﬁzmtable-use assets Dlstnbu(t?o)n ratio
Calendar year (or tax year beginning in) {col (b) divided by col (c))

2006 3,315,237 68,430,542 0.048447

2005 7,423,232 67,448,653 0.110058

2004 3,657,246 66,699,107 0.054832

2003 3,357,464 66,408,816 0.050558

2002 3,198,058 66,300,234 0.048236

2 Total ofline 1, column (d) i o o S 0.312131
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 0.062426

4 Enter the net value of noncharitable-use assets for 2007 from Part X, line § 101,699,382

5 Multiply line 4 by line 3 6,348,686

6 Enter 1% of net investment income (1% of Part |, line 27b) 46,948

7 Addlines 5and 6 6,395,634

8 Enter qualifying distnbutions from Part XII, line 4 4,406,476

the Part VI instructions on page 18

DAA

Form 990-PF (2007)
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Form 990-PF (2007) ALAVI FOUNDATION 23-7345978 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P I:I and enter "N/A" on line 1.
Date of ruling letter . (attach copy of ruling letter if necessary—see instructions)
b Domestc foundations that meet the section 4940(e) requirements in Part V, check 1 93,895
here » [ ] andenter 1%ofPartl,ine27zb o
¢ Ali other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part I, line 12, col. (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and 2 S o ) o o o 3 93,895
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 (]
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 93,895
6  Credits/Payments:
a 2007 estimated tax payments and 2006 overpayment credited to 2007 . 6a 97,532
b Exempt foreign organizations—tax withheld at source . . 6b
¢ Tax paid with application for extension of time to filte (Form 8868) L 6¢c
d Backup withholding erroneously withheld . . 6d
7  Total credits and payments. Add lines 6a through 6d ) B 7 97,532
8  Enter any penalty for underpayment of estimated tax. Check here ])__{l if Form 2220 is attached 8 588
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald ) > | 10 3,049
11___Enter the amount of line 10 to be: Credited to 2008 estimated tax_ P 3,049 Refunded » | 11
JPart VII-A Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? =~ L . . 1a X
b D it spend more than $100 during the year (euther dlrectly or mdnrectly) for political purposes (see page 19
of the instructions for definition)? o {1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnptlon of the actlvmes and coples of any matenals
published or distnbuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year? . ) . L ic X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed dunng the year
(1) Onthe foundation. P $ (2) Onfoundation managers P $

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on

foundation managers. P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? ) . . 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes _ L . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o 4a X
b if"Yes,” has it filed a tax return on Form 990-T for this year? o o N/A | &
§  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year’7 . . o . . . 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? L 6| X
7  Did the foundation have at least $5,000 in assets at any time during the year’7 lf "Yes complete Part I, col (c), and Part XV . 7] X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
nstructons) » ~ NY ,MD,CA,TX
b If the answer s "Yes" to line 7, has the foundahon furnished a copy of Fonn 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3)
or 4942(3)(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV on
page 27)? If "Yes,” complete Part XIV o 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes attach a schedule Ilstlng thelr
names and addresses e . \ . e 10 X
Form 990-PF (2007)

DAA
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Form 990-PFY2007) ALAVI FOUNDATION 23-7345978 Page §
Part Vii-A Statements Regarding Activities (continued)
11a  Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If *Yes," attach schedule. (see page 20 of the instructions) 11a X
b if "Yes,” did the foundation have a binding written contract in effect on August 17, 2006, covenng the mterest
rents, royalties, and annuities described in the attachment for ne 1122~~~ . N/Aa [in
12 Did the foundation acquire a direct or indirect interest in any applicable i msurance contract" . 12 X
13  Did the foundation comply with the public inspection requirements for its annual retums and exemptlon appllcahon’? . 13 | X

Website address P N/ A
14  The books are in care of P> ALAVI FOUNDAT ION
500 FIFTH AVENUE - 23RD FLR

locatedat b ... zea» 10110

15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041— Check here

and enter the amount of tax-exempt interest received or accrued during the year L. X » | 15 I

- '-relephone'no. > 2:1:2::—9:44—833“3

N

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o D Yes [ZI
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? = o Yes
(3) Fumish goods, services, or facillies to (or accept them from) a dlsquallﬁed person'? . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualffied person)? = . . . D Yes @
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . [:I Yes @
b If any answer is "Yes" to 1a(1)46), did any of the acts fail to qualify under the excepﬁons descnbed in Regulatxons

No
No
No
No

No

No

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? o N/ A

Organizations relying on a current notice regarding disaster assistance check here ] | 2 D
¢ D the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts that

were not corrected before the first day of the tax year beginning in 20072 ) N / A

2  Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatxon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(;)(5)).
a Atthe end of tax year 2007, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20077 . . o D Yes IZ]
If Yes," istthe years » 20, 20 , 20 ., 20
b Are there any years listed in 2a for which the foundatxon is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

No

to all years listed, answer "No" and attach statement—see page 22 of the instructions.) . . N/ A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 . 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time dunng the year? . D Yes @
b If "Yes," did it have excess business holdings in 2007 asa result of 1) any purchase by the foundahon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

No

foundation had excess business holdings in 2007.) . S N/ A

4a Did the foundation invest dunng the year any amount In @ manner that would jeopardlze its chantable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20072 .

T

Yes | No
1b
1c
2b
3b
4a X
4b X

DAA

Form 990-PF (2007)
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Form 990-PF {2007) ALAVI FOUNDATION 23-7345978 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes B] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . o L E Yes ﬁ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) [] ves [X no
(5) Provide for any purpose other than religious, chantable, scientfic, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? . . D Yes @ No
b If any answer i1s "Yes" to 5a(1)«(5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? L . 5b X
Organizations relying on a current notice regarding disaster assistance check here . .. > D
c If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? . N/ A D Yes D No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . L . L D Yes |Z| No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? o o 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes IZI No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ Al
Part Vil information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).
{a) Name and address ®) hLIttJI% Sgg v?é'gfge ﬁ)ngto ?;iedr’\s;ar?&r; (‘%::?‘Efé’;r{ez%é"e?‘gﬁf 533055 '%rt\rs‘gr
devoted to position -0-) compensaSFor{\e allowances
SEE ATTACHED
40 274,894 11,300 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hf,'f,'fs' ?,2:’ f,;’f_f,? ge {c) Compensation (:)m%g;’g‘: gté?\r;?itto a‘g&s:ﬁqﬁgr
devoted to position plag: r::gnggtfo'?d allowances
SEE ATTACHED
40 152,878 24,229 0
Total number of other employees paid over $50,000 - N b I 0
Form 990-PF (2007)
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Form 990-PF{2007) ALAVI FOUNDATION 23-7345978

Page 7

Part V1 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter
"NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c} Compensation

NONE

Total number of others receiving over $50,000 for professional services » I 0
Part A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities durnng the tax year. Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 INFORMATION EDUCATION CENTERS
437,177
2 OPERATION OF FARSI SCHOOLS IN
VARIOUS UNIVERSITITES AND SCHOOLS
395,045
3 PUBLICATION AND BOOK DISTRIBUTION
200,787
s INTEREST EREE LOANS TO COLLEGE STUDENTS
38,097
Part X-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 INTEREST FREE LOANS TO SEVERAL PUBLIC CHARITIES-SCHEDULE
ATTACHED
300,000
2 ..
All other program-related investments. See page 24 of the instructions
3
Total. Add nes 1 through3 = | R .- R o - R R > 300,000
Form 990-PF (2007)
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Form 990-PF {2007) ALAVI FOUNDATION 23-7345978 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 1a 35,448
b Average of monthly cash balances ) 1b 5,246,508
¢ Fair market value of all other assets (see page 25 of the mstructlons) 1c 97,966,148
d Total (add lines 1a, b, and c) 1d 103,248,104
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) ) ) ) | 1e | 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from ne 1d o S o y ) 3 103,248,104
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
of the instructions) _ 4 1,548,722
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 101,699,382
6 __Minimum investment return. Enter 5% of line 5 6 5,084,969
Part XI Distributable Amount (see page 25 Of the mstructnons) (Sectlon 4942(])(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here P and do not complete this part.)
1 Minimum investment return from Part X, line 6 . R . L 1 5,084,969
2a Tax on investment income for 2007 from Part VI, line 5 2a 93,895
b Income tax for 2007 (This does not include the tax from Part V1.) . . 2b
¢ Addlines 2a and 2b ] o 2c 93,895
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 4,991,074
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines 3and 4 5 4,991,074
6  Deduction from distributable amount (see page 25 of the |nstruct|ons) ..... 6
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
tine1 ... 7 4,991,074
Part Xi Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 3,813,346
b Program-related investments—total from Part IX-B ) 1b 300,000
2  Amounts paid to acquire assets used (or held for use) dlrectly in carrying out chantable, etc ,
purposes _ 2 293,130
3  Amounts set aside for specuﬁc charitable prolects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) L 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 4,406,476
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,406,476

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2007)
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Form 990-PF (2007)

ALAVI FOUNDATION

23-7345978

Page 9

Part Xii

Undistributed Income (see page 26 of the instructions)

o o

- 0o a 6 T o

Distnbutable amount for 2007 from Part X,

(a)
Corpus

(b)
Years pnor to 2006

(c)
2006

(d)
2007

ine 7

4,991,074

Undistributed income, if any, as of the end of 2006.
Enter amount for 2006 only

Total for prior years: 20 , 20 , 20

Excess distnbutions carryover, if any, to 2007:
From 2002

From 2003

From 2004 56,130

From 2005 3,567,273

From 2006

Total of lines 3a through e

3,623,403

Qualifying distributions for 2007 from Part Xil,
imes: »$ 4,406,476

Applied to 2006, but not more than line 2a

Applied to undistnbuted income of prior years (Election
required—see page 27 of the instructions)

Treated as distnbutions out of corpus (Election
required—see page 27 of the instructions)

d Applied to 2007 distributable amount
e Remaining amount distnbuted out of corpus

10

o a0 o e

Excess distnbutions carryover applied to 2007

4,406,476

584,598

584,598

(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline 5

3,038,805

Prior years' undistributed income. Subtract
line 4b from line 2b _

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

Undistnbuted income for 2006. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistnbuted income for 2067. Subtract lines .
4d and 5 from line 1. This amount must be
distnbuted in 2008 _

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)XF) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2002 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a

3,038,805

Analysis of line 9:
Excess from 2003

Excess from 2004

Excess from 2005 3,038,805

Excess from 2006

Excess from 2007

DAA

Form 990-PF (2007)
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Page 10

Part XIV

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2007, enter the date of the ruling _ |

Gheck box to indicate whether the foundation is a pnvate operating foundation described in section I_l 4942(1)(3) or l—l 4942(i%(5)

Enter the lesser of the adjusted net Tax year Pror 3 years

income from Part | or the minimum (a) 2007 (b) 2006 (¢) 2005 {d) 2004

(e} Total

investment return from Part X for
each year hsted

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year histed

Amounts included in line 2¢ not used dlrect.ly.
for active conduct of exempt actvities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
altemative test relied upon:
"Assets” alternative test—enter:
(1) Value of all assets

(2) Value of assets quah'f;'mg u}\der
section 4942()(3X(B)(1) _

"Endowment" alterative test—enter 2/3 of
minimum tnvestment retum shown in Part
X, line 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) =~

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(BXiii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

at any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/a

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:

SEE ATTACHED

The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED

Any submission deadlines:

SEE ATTACHED

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE ATTACHED

DAA

Form 990-PF (2007)
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23-7345978

Form 990-PF'(2007) ALAVI FOUNDATION Page 11
Part XV . Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient "srrfoc\ln? fr?; }Zgzéﬂgmﬁg ) th:rt‘:: t:f)n Purpose of grant or Amount
any foundation manager recipient contnbution
Name and address (home or business) or substantial contnbutor
a Paid during the year
CONTRIBUTION NONE PUBLIC
2,565,800
SEE ATTACHED DONATION/EDUCAT [IONAL/RELIGI
PUBLICATION & BOOK DIST NONE PUBLIC
31,000
SEE ATTACHED EDUCATIONAL
CONTRIBUTION TO SCHOOLS NONE PUBLIC
306,650
FOR FARSI PROGRAM EDUCATIONAL
SEE ATTACHED
Total . L L > 3a 2,903,450
b Approved for future payment
N/Aa
Total . > 3

DAA

Form 990-PF (2007)
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Forpn 990-PF {2007) ALAVI FOUNDATION

23-7345978

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

a b WwiN

W o N>

1

12
13

Program service revenue:

a_REAL ESTATE RENTAL

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

531120

b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments L ..
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property o .

Net rental Income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events .
Gross profit or (loss) from sales of nventory
Other revenue: a

14

227,452

14

149,010

3,000

b_650 FIFTH AVENUE COMPANY

16

4,

506,464

c

d

Subtotal. Add columns (b), (d), and (e)
Total. Add hine 12, columns (b), (d), and (e)

4,

882,926

3,000

(See worksheet in ine 13 instructions on page 29 to verify calculations.)

13

4,885,926

Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
N/A

DAA

Form 990-PF (2007)
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| Form 990-PF {2007) ALAVI FOUNDATION 23-7345978 Page 13
1 Part XVii, Information Regarding Transfers To and Transactions and Relationships With Noncharitable
1 Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash o 1a(1) X
(2) Otherassets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization o 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
i (5) Loans or loan guarantees . o . 1b(5) X
\ (6) Performance of services or membership or fundraising solicitations . 1b{6) X
i ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . o . ic X
‘ d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market
: value of the goods, other assets, or services given by the reporting organization. If the foundation received less than fair market
‘ value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
| /(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) _Descnption of transfers, transactions, and shanng arrangements
N/A

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .
b _If "Yes," complete the following schedule

.DYeslgNo

{a) Name of organization {b) Type of organization {c) Descnption of relationship
N/A
Under penalties of penury, | declare, ed this rejum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and col e e Declgray6 taxpayer or fiduciary) 1s based on all inforrnation of which preparer has any knowledge
} Zzri A7), PRESIDENT
o 8jgriture of officefor . y T
8| [ Date Preparer's SSN or PTIN
::: @ Check if (See Signature on page 30
2 5% £ | Preparers } m?‘ seli-employed » [ || of the mstructions.)
P =59 | signature A g ich, cpa 12/03/08 P00227327
23 | Frmsnamefofyousf Ronald P. Mc Navich, CPA, P.C.
seli-employed), address, 144 North Park Avenue EIN b
and ZIP code Rockville Centre, NY 11570 Phoneno 516-766-2240

DAA

Form 990-PF (2007)
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Ferms  ° Other Notes and Loans Receivable
990 / 990-PF 2007

For calendar year 2007, or tax year beginning 4/01/07 ,andending 3/31/08

Name * Employer Identification Number

ATLAVI FOUNDATION 23-7345978

Form 990-PF, Part II, Line 7 - Additional Information

Name of borrower Relationship to disqualified person

(1) STUDENT LOAN RECEIVABLE

(2 LOAN RECEIVABLE-CHARI

3)

(4)

€]

(6)_

(N _

(8)

(8)

(10)

Original amount Maturity Interest
borrowed Date of loan date Repayment terms rate

(1)

(2)

(3)

(4)

(5)

(6)

)

(8)

9

(10)

Secunty provided by borrower Purpose of loan

(W)

(2)

(3)

4

(5)

(6)

)

(8)

(9

(10)

Balance due at Balance due at Fair market value
Consideration fumished by lender beginning of year end of year (990-PF only)

(1N 498,146 475,063 475,063

(2) 3,505,335 3,476,323 3,476,323

(3)

(4)

(5)

6)

(1)

(8)

(9

(10)

Totals 4,003,481 3,951,386 3,951,386
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1102 ALAVI FOUNDATION 12/3/2008 3:32 PM
23-7345978 Federal Statements

FYE: 3/31/2008

Statement 2 - Form 990-PF, Part |, Line 16a - Leqgal Fees

Net Adjusted Charitable
Description Total Investment Net Purpose
Indirect Legal Fees $ 69,883 $ 16,204 $ $ 53,521
Total $ 69,883 3 16,204 S 0 $ 53,521

Statement 3 - Form 990-PF, Part |, Line 16b - Accounting Fees

Net Adjusted Charitable

Description Total Investment Net Purpose
Indirect Accounting Fees $ 16,262 $ $ $ 16,262
Total $ 16,262 $ 0 § 0 $ 16,262

Statement 4 - Form 990-PF, Part |, Line 16¢ - Other Professional Fees

Net Adjusted Charitable
Description Total Investment Net Purpose
Indirect Other Professional Fees $ 52,253 § 32,602 S $ 19,651
Total $ 52,253 $ 32,602 $§ 0 § 19,651

Statement 5 - Form 990-PF, Part|l, Line 18 - Taxes

Net Adjusted Charitable
Description Total Investment Net Purpose
EXCISE TAX $ 82,017 s $ $
NYS FEE 1,500 1,500
CORP TAX CT-13 250
Total $ 83,767 $ 0 s 0 § 1,500

2-5
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1102 ALAVI FOUNDATION 12/3/2008 3:32 PM
23-7345978 Federal Statements

FYE: 3/31/2008

Statement 7 - Form 990-PF, Part |, Line 23 - Other Expenses

Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $ $
Expenses
OFFICE 24,943 5,487 15,696
INSURANCE 54,880 2,296 101,127
EXEMPT EXPENSE 2,664 2,664
Total S 82,487 § 7,783 S 0 § 119,487




1102 ALAVI FOUNDATION 12/3/2008 3:32 PM
23-7345978 Federal Statements

FYE: 3/31/2008

Statement 8 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
INVESTMENT IN STOCKS $ 99,163 $ 99,163 $ 22,384
Total $ 99,163 S 99,163 S 22,384

Statement 9 - Form 990-PF, Part li, Line 11 - Land, Building, and Equipment Investments

Description
Beginning End End Accum Net Fair
Net Book Cost/Basis Depr Mkt Value
$ 2,219,275 $ 2,249,420 s $ 4,700,000
Total $ 2,219,275 $§ 2,249,420 § 0 $ 4,700,000

Statement 10 - Form 990-PF, Part ll, Line 13 - Other Investments

Beginning End of Basis of Fair Market

Description of Year Year Valuation Value
INVESTMENT 650 5TH AVE $ 9,965,795 $12,477,028 $93,147,399
Total $ 9,965,795 $12,477,028 $93,147,399

Statement 11 - Form 990-PF, Part ll, Line 14 - Land, Building, and Equipment

Description

Beginning End End Accum Net Fair
Net Book Cost/Basis Depr Mkt Value

$12,747,418 $20,783,527 $ 8,199,661 $14,582,411

1,998,545 1,998,545
Total $14,745,963 $22,782,072 $ 8,199,661 $14,582,411

Statement 12 - Form 990-PF, Part Il, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value

DEPOSITS $ 16,929 S 16,929 $ 16,929
EMPLOYEE LOAN 15,888 7,337 7,337
PREPAID EXPENSES 24,950 23,593 23,593
PREPAID EXCISE TAX 12,320 3,049 3,049
PREPAID PR TAXES 11,980 691 691
Total S 82,067 $ 51,599 $ 51,599

8-12




1102 ALAVI FOUNDATION 12/3/2008 3:32 PM
23-7345978 Federal Statements

FYE: 3/31/2008

Statement 13 - Form 990-PF, Part I, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
SECURITY DEPOSITS PAYABLE $ 26,121 $ 26,121
NYS FEE 1,500 1,500
CORP TAX CT-13 250 250
Total S 27,871 $ 27,871

Statement 14 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
ROUNDING $ 2
Total $ 2

13-14




1102 ALAVI FOUNDATION 12/3/2008 3:32 PM
23-7345978 Federal Statements

FYE: 3/31/2008

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE ATTACHED

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

SEE ATTACHED

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SEE ATTACHED




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

NOTE I - REIMBURSEMENT OF EXPENSES:

During the year ended March 31, 2008 the 650 Fifth Avenue Partnership reimbursed the Foundation for
expenses incurred by the Foundation in connection with the services rendered to the Partnership by the
employees of the Foundation. The total reimbursed expenses was $687,202 and consisted of the following:

Compensation of Officers $ 240,647
Other Employees' Salaries and Wages 207,716
Pension Plans and Employees' Benefit 158,380
Occupancy 62,319
Office, Stationery and Other Expenses 18.140

Total $ 687,202

The amounts on lines 13 through 23 of Page 1, Part I of Form 990-PF are net of the above reimbursements.

NOTE 2 - ELECTION UNDER CODE SECTION 266:

Pursuant to the Code Section 266, the Foundation elected to capitalize real estate taxes, insurance and
other expenses related to its investments in real estate.

NOTE 3 - ALLOCATION OF EXPENSES:
DIRECT EXPENSES

Expenses specifically identifiable to a particular activity have been charged to same. Examples would
be; compensation of employees directly engaged in a specific activity, rent and real estate taxes for the use of
facilities housing a specific activity (based on space utilized), interest expense incurred directly in relation to a
specific activity, professional fees directly attributable to specific activities, etc....

INDIRECT EXPENSES

Indirect expenses (general and administrative) are allocated based upon various methods. For example,
compensation is allocated on a time basis, employee benefits are allocated based on salary expenses, and
occupancy expenses are allocated on a space-utilized/time basis. All other general and administrative expenses
are allocated based on total direct expenses.




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

NOTE 3 - ALLOCATION OF EXPENSES: (CONTINUED)

TOTAL EXPENSES

General and
Administrative Expenses

Allocation of General and Administrative Between Activities
Based on (Time/Space/Direct Salary or Total Expense)

Igw;,isu.rtlient Charitable
chviies Activities
Allocation Among the Various

Charitable Undertakings




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1-PARTI-LINE 1 - CONTRIBUTIONS, GIFTS, GRANTS, ETC.:

Cash Contributions from Individuals $15,574

RE: PAGE 1 -PARTI-LINE 5 - GROSS RENTS:
Rental Income $ 3,000

RE: PAGE 1 - PART I - LINE 11 - OTHER INCOME:

Net Investment Adjusted Net
Per Books-Col(a) Income-Col(b) Income-Col(c)*
Income From 650 Fifth Avenue
Partnership (ID #13-3545936) $ 4,506,464 $ 4,506,464 $ O
Other Miscellaneous Income 0 0 0
$ 4,506,464 $4,506,464 $ 0

*  Per instructions to form 990-PF, since Alavi Foundation is a non-operating private foundation, it must report
income from charitable activities only on line 11, and does not need to report other kinds of income and
expenses in column (c).



ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1 - LINE 16(a), (b) AND (c) —LEGAL, ACCOUNTING AND OTHER PROFESSIONAL FEES:

Net Investment Unrelated Charitable
Per Books-Col (a) Income Col(b) Business Income  Purpose Col(d)*
a. Legal Fees:
e Patterson, Belknap, Etal
(General Counsel) $ 21,215 $16,204 $0 $§ 5,011
e Alidoost Esq. 48,510 0 _0 48510
Total $69,725 $16,204 $ 0 $53,521
b. Accounting Fees:
e Preparation of Tax Returns $ 16,262 $ o $ 0 $16,262
16,262 $§ 0 $ 0 16,262
c. Other Professional:
e Contracted Service $52.253 $ 32.602 $0 $ 19,651
$52,253 $32,602 £ 0 19,65

* Exempt purpose expenditures have been determined using the cash receipts and disbursements method in
accordance with Internal Revenue Code Section 4942,




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1 -LINE 18 - TAXES:

Net Investment Unrelated Charitable
Per Books-Col (a) Income Col(b) Business Income Purpose-Col(d)*
Excise Taxes -
990-PF $ 82,017 0 0 0
Unrelated Business Tax:
990-T 0 0 0 0
NYS CT-13 250 0 250 0
New York State - Charity Fees 1.500 _0 0 _1,500
Total 83,76 $ 0 $ 250 $1,500

* Exempt purpose expenditures have been determined using the cash receipts and disbursements method in
accordance with Internal Revenue Code Section 4942.



ALAVI FOUNDATION

ID # 23-7345978

ATTACHMENT TO FORM 990-PF

FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1- PART | - SCHEDULE OF DEPRECIATION - LINE 19

500 Fifth Avenue
Fumniture & Fixtures
Fumiture & Fixtures

Land in New Jersey

Islamic Education Center

a. MARYLAND
Land
Building
Building
Improvements
Improvements
Improvements
Improvements
Improvements
New Building
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
improvements
Improvements
Improvements
Improvements

Fumiture & Equip

Depreciation
Allowable or
Date Placed Allowed in
in Service Cost or Basis Prior Years
Various 375,980 353,631
2007 65,975
$ 441,955 $ 353,631
1987 8,540 $ -
1988 6,240 -
1989 4,670 -
$ 19,450 $ -
1981-84 $ 294,610 $ -
1981 1,128,790 726,664
1984 141,147 91,008
1982-85 387,509 387,509
1986 465,495 465,494
1987 311,167 159,470
1988 296,008 144,300
1989 30,915 13,977
Aug-88 1,705,354 795,833
Mar-90 190,566 81,388
Mar-91 31,680 12,936
Mar-91 59,652 24,230
Mar-92 245,450 93,575
Mar-93 15,400 5,486
Mar-00 75,000 14,531
Aug-00 170,500 28,239
Feb-01 7,226 1,107
Sep-01 232,582 33,048
Nov-02 101,300 11,364
Jan-06 55,000 1,763
Apr-06 3,800 89
May-06 20,000 427
Sep-06 55,384 710
Jan-07 43,000 184
Jul-07 40,000 -
Aug-07 99,500 -
Oct-07 21,000 -
Nov-07 65,000 -
Jan-08 20,750 -
6,313,785 3,093,332
Various 474,543 457,041
$ 6,788,328 $ 3,650,373

S/L
SIL

N/A
N/A
N/A

N/A
S/L
S/L
SL
SL
S/L
SiL
S/L
S/L
S/L
S/L
SIL
SIL
SL
S/L
S/L
S/L
S/L
S/L
S/L
S/L
S/L
S/L
S/L
S/L
S/L
SL
SL
S/L

S/L

Life

3-10 Yrs
3-5Yrs

N/A
N/A
N/A

N/A
40 Yrs
35Yrs
15 Yrs
19 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
40 Yrs
39 Yrs
39 Yrs
39Yrs
39 Yrs
39 Yrs
39 Yrs
39 Yrs
39 Yrs
39 Yrs
39 Yrs

39 Yrs

# Months
in Service
This Year

12
12

12
12
12

12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12

12

Depreciation
This Year

3,353
14,082

$ 17435

28,219
4,032

7,780
7,401
773
42,634
4,765
792
1,491
6,136
385
1,875
4,263
181
5,964
2,597
1,410
98
513
1,420
1,102
684
1,701
269
694
133

127,312

4,556

$ 131,868



' ' ALAVI FOUNDATION
ID # 23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1- PART | - SCHEDULE OF DEPRECIATION - LINE 19: (CONTINUED)

Islamic Education Center (Continued)

b. TEXAS
Land 1988 $ 517,000 $ - N/A N/A 12 $ -
Building 1988 683,000 268,423 SiL 40 Yrs 12 14,575
Improvements 1991 83,826 34,582 S/L 40 Yrs 12 2,096
1,183,826 303,005 16,671
Furniture & Equip 1991 12,397 12,397 S/L 10 Yrs 12 -
$ 1,196,223 $ 315,402 $ 16,671
c. CALIFORNIA:
Land Mar-89 $ 110,000 $ - N/A N/A 12 $ -
Building Mar-89 105,100 47,303 S/iL 40 Yrs 12 2,628
Improvements Sep-89 16,196 6,793 S/L 40 Yrs 12 405
231,296 54,096 3,033
Fumiture & Fixtures 1991 14,419 14,419 S/L 10 Yrs 12 -
$ 245715 § 68,515 $ 3,033
IMAM ALl NEW YORK:
Land Mar-91 $ 857,485 § - N/A N/A 12 $ -
Land Apr-97 200,000 - N/A N/A 12 -
Building Mar-91 1,815,048 536,575 S/L 40 Yrs 12 45,377
Improvements Mar-93 1,281,894 369,875 S/L 40 Yrs 12 32,047
Improvements Mar-94 1,239,567 357,663 S/L 40 Yrs 12 30,990
Improvements Mar-95 2,651,057 764,932 S/L 40 Yrs 12 66,276
Improvements Mar-96 1,905,069 540,440 S/L 40 Yrs 12 47,626
Improvements Oct-96 641,152 167,637 S/iL 40 Yrs 12 16,028
Building Oct-97 211,666 51,335 S/L 40 Yrs 12 5,427
Improvements Oct-97 253,992 61,598 S/IL 40 Yrs 12 6,513
Improvements Mar-99 584,826 116,966 S/L 40 Yrs 12 14,621
Improvements Jan-00 1,902,927 344,904 S/L 40 Yrs 12 47,574
Improvements Jan-01 182,899 28,386 S/L 40 Yrs 12 4,572
Improvements Nov-01 117,348 16,173 S/L 40 Yrs 12 3,009
Improvements Sep-02 89,100 10,262 S/L 40 Yrs 12 2,228
Improvements Mar-04 20,968 1,572 S/L 40 Yrs 12 525
Improvements Mar-05 15,000 750 S/ 40 Yrs 12 375
Improvements Jun-05 10,000 470 S/L 40 Yrs 12 257
Improvements Sep-06 42,060 629 S/L 40 Yrs 12 1,079
Improvements Mar-08 20,000 - S/L 40 Yrs 12 42
$ 14,042,058 $ 3,370,167 $ 324,566
Queens School -
Fumiture Oct-90 $ 1,779 $ 1,779 S/L 10 Yrs 12 $ -
Fumiture Mar-91 10,728 10,728 S/L 10 Yrs 12 -
Furniture Mar-92 9,779 9,779 S/L 10 Yrs 12 -
Fumniture Oct-94 755 755 S/L 10 Yrs 12 -
Equipment Oct-96 1,111 1,111 S/L 5Yrs 12 -
Equipment Jun-00 4,200 4,200 SIL 5Yrs 12 -
Furniture Jul-01 1,938 1,522 S/L 10 Yrs 12 277
Fumiture Nov-01 2,848 2,237 S/L 10 Yrs 12 407
Visual Equipment Jul-02 15,205 13,685 S/L 5Yrs 12 1,520
$ 48,343 $ 45,796 $ 2,204

Grand Totals $ 22,782,072 $ 7,703,884 $ 495777




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1 - SCHEDULE OF DEPRECIATION - PART I - LINE 19(a), AND (b):

Investment Unrelated
Description Per Book-Col (a) Income-Col (b)  Business Income
Property at:

Maryland Charitable Activities $ 131,868 $ 0 $ 0
Texas Chartiable Activities 16,671 0 0
California Charitable Activities 3,033 0 0
500 5th Ave.
New York, NY Foundation Office 17,435 1,744
New York, NY Charitable & Rental 324,566 1,208 0

Queens School

New York, NY Charitable Activities 2,204 0 0
$495,777 $2952 $ 0




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1 - LINE 23(a), (b), AND (d) - OTHER EXPENSES:

Net Investment Unrelated Charitable
Per Books-Col (a) Income-Col(b) Business Income  Purpose-Col(d)*
Foundation Office $ 24,943 $ 5,487 $ 0 $ 15,696
Insurance 53,524 2,296 0 101,127
Charitable Activities 2,664 0 0 2.664
Totals $ 81,131 $ 7,783 $ 0 $119,487

* Exempt purpose expenditures have been determined using the cash receipts and disbursements method in
accordance with Internal Revenue Code Section 4942.




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2-PARTII-LINE 7—-OTHER NOTES AND LOANS RECEIVABLE:

Loans to Public Charities - Schedule Attached $ 3,476,323
Loans to College Students - Schedule Attached 475,063

3 386




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2-PARTII-LINE 7 - OTHER NOTES AND LOANS RECEIVABLE:

Name

Islamic Education Center
Tampa, FL

Shia Islamic Education Center
Islamic Institute of New York
Queens, NY

Az-Zahra Center, Inc
Aramgah Memorial Garden
Foundation, Wynnewood, PA
Bab Ul Ilm Islamic Center
Islamic Message Group,
Memphis, TN

Shia Ithna Asheri Jamaat of
Pennsylvania-Allentown, PA

Islamic Center of Portland
Beaverton, Oregon

Jafria Association of
Connecticut, Inc.-Rockfall, CT

Sahebozzaman Islamic Center
Atlanta, Georgia

Foundation
Status

Public
Charity

Public
Charity

Public
Charity

Public
Charity

Public
Cemetery

Public
Charity

Public
Charity

Public
Charity

Public
Charity

Public
Charity

Public
Charity

Purpose of Loan

Purchase and Improvement
of Property for Center

Construction of
Center

Purchase of Property
for Religious Affairs

Purchase of Property
for Center

Purchase of Property
for Religious Affairs

Repayment of Mortgage
Loan

Construction of
Center

Construction of
Center

Repayment of Mortgage Loan
on Religious Center

Purchase of Property
for Center

Repayment of Mortgage Loan
on Religious Center

Balance

3/31/08
300,000
265,000
207,360
40,000
51,300
104,900
72,000
45,000
190,000

55,600

109,475

Cont'd.....2



ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2-PARTII-LINE 7 - OTHER NOTES AND LOANS RECEIVABLE (CONTINUED):

Foundation Balance
Name Status Purpose of Loan 3/31/08
Al Mahdi Islamic Center Public Purchase of Property 26,000
Nashville, Tennessee Charity for Center
Islamic Center of San Diego, Public Purchase of Property 1,209,688
San Diego, CA Charity for Center
Shia Association of Bay Public Purchase of Property 500,000
Area, CA Charity for Center
Irshad Learning Center Public Purchase of Property

Charity for Center 300,000

$ 3,476,323



ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

Re: Page 2 —Part I — Line 7 — Loans Receivable:

Name School Address Amount
Adabi, Golnaz St. John’s University $ 25,000.00
Ale-Ali, Amine Univ of CA-Los Angeles 30,000.00
Aliabadi, Amin Northeastern University 10,000.00
Badakhshan, Safora Barnard Coll-Colum Univ 5,000.08
Baradar, Forooza National University 8,750.68
Behzadi, Pedram Amin Emory University 30,000.00
Dejgosha, Siavash Comnell University 30,000.00
Dibaee, Neda SUNY College of Optome 25,000.00
Ghafarzade, Farhad Univ of CA-Santa Cruz 25,000.00
Hedayati, Saied Carnegie Mellon Universi 7,812.50
10,000.00

Jahedi, Salar Univ CA - Berkeley




ALAVIFOUNDATION
ID #23-7345978

ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

Jahedi, Sogol

Lalezary, Maziar

Mortazavi, Behnoush

Nonahal Tehrani, Behnam

Nonahal Tehrani, Payman

Noroozy, Borzoo

Noroozy, Rouzbeh

Sarrafee, Maryam

Seyedhossini, Ehsan

Seyedhossini, Paymon

Shabafrooz, Setareh

University of Illinois 10,000.00
Univ CA- San Diego 5,000.00
San Diego State University 30,000.00
George Washington Univ 30,000.00
Univ of MD-College Park 30,000.00
Univ of CA-Berkeley 5,000.00
Univ of CA-Berkeley 5,000.00
George Washington Univ 18,500.00
University of Oregon 30,000.00
Portland State University 30,000.00

30.000.00

Univ of CA-San Diego




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

Shams, Leyla Univ of Texas at Austin 30,000.00
Tahami, Maryam Irvine Valley College 15,000.00

$475,063.26




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2 -PART II - LINE 10(b) - INVESTMENTS - CORPORATE STOCK

Costs Market Value

1175 Shares of General Motors $99,163 $ 36,002




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2-PARTII-LINE 11 - LAND AND BUILDINGS:

Accumulated

Cost of Basis Depreciation Book Value Market Value
Property in Virginia
Land & Building 4,725,145 $0 4,725,145 4,700,00




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2 - PART II - LINE 13 - OTHER INVESTMENT:

Book Value Market Value

Investment in 650 Fifth Avenue Company
(See Schedule "RE: PAGE 7 - PART X - LINE 1(c)") $12,477,028 $93,147,399




ALAVIFOUNDATION

ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2 - PART IT - LINE 14 - LAND, BUILDINGS AND EQUIPMENT:

Property in Maryland
Land
Building & Improvements
Furniture & Fixtures

Property in Texas
Land

Building & Improvements
Furniture & Equipment

Property in California
Land
Building & Improvements
Furniture & Fixtures

Property in New Jersey
Land

Property at 500 5th Ave, NY
Furniture & Equipment

Property in New York
Land
Building & Improvements
Furniture & Fixtures

Grand Totals

Cost or Basis

$ 294,610
6,019,175
474,543
6,788,328

517,000
666,826

12,397

1,196,223

110,000
121,296

14419

245,715

19,450

441,955

1,057,485
12,984,573

48,343

14,090,401

$ 22,782,072

Accumulated
Depreciation

$ 0
3,220,644
461,597

3,682,241

0
319,676

12,397

— 332,073

0
57,129

14,419

71,548

371,066

0
3,694,733

48,000

3,742,733
$ 8,199,661

Book Value

$ 294,610
2,798,531

12,946

3,106,087

517,000
347,150
0

864,150

110,000
64,167
0

174,167

19,450

70,889

1,057,485
9,289,840
343

10,347,668
$ 14,582,411

Market Value

$ 294,610
2,798,531

12,946

3,106,087

517,000
347,150

0
864,150
110,000

64,167
0

174,167

19.450

70,889

1,057,485
9,289,840
343

10,347,668

$14,582.411



ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2-PARTII-LINE 15 - OTHER ASSETS:

Cost
Prepaid Taxes $ 3,740
Prepaid Expenses, Deposit, and Other Receivables 47.859

Total $51.599

Market Value

$ 3,740
47,859

$51,599



ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE2-PARTII - LINE 22 - OTHER LIABILITIES:

Cost Market Value
Security Deposits Payable $26,121 $26,121
Tax Expense 250 250
New York State Fee 1,500 1,500

Total $27.871 $27.871




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 6 - PART VIII LINE 1 - OFFICERS, DIRECTORS, TRUSTEES,
FOUNDATION MANAGERS AND THEIR COMPENSATION:

Title and Average Contributions
Hours Per Week To Employee  Expense Account, Compensation
Name and Address Devoted to Position Benefit Plans  Other Allowances (if any)
Mohammad Geramian  President (a)
Yonkers, New York Full Time $ 8,204 $0 $ 313,144
Farshid Jehedi President (b)
New York Full Time 20,566 0 129,347
Alireza Ebrahimi Secretary
Mineola, New York (Director Fees) 0 0 18,050
Houshang Ahmadi Treasurer
Riverdale, New York (Director Fees) 0 0 22,900
Ali Dabiran Director
Bayside, New York (Director Fees) 0 0 19,850
Hassan Hassani Director
Great Neck, New York (Director Fees) 0 0 12,250
28,770 0 515,541
Amount Reimbursed by
650 Fifth Avenue Partnership (See Note 1) 17.470 0 240,647
Net $ 11,300 $ 0 $274.894

(a) President from 4/1/2007 to 7/31/2007

(b) President since 8/1/2007




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 6 - PART VIII - LINE 2:

Contribution
Title and Time  to Employee Expense Accounts,
Name and Address Devoted to Position Benefit Plans Other Allowance Compensation

Hannah Nakhshab Building Manager

Ossining, NY Full Time $ 21,432 $0 $ 135,015

Hanieh Safakamal Financial Manager

Roslyn Heights, NY  Full Time 14,845 0 93,588

Ali Aliabadi Program Coordinator

Nutley, NJ Full Time 11,516 0 72,644

M Chatoo Secretary

New York Full Time 9,401 _0 59,347

57,191 0 360,594

Amount Reimbursed by

650 Fifth Avenue Partnership (See Note 1) 32,962 _0 207,716
Net $ 24229 $ 0 $ 152,878




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 7-PART IX - A SUMMARY OF DIRECT CHARITABLE ACTIVITIES:

LINE 1 - SATURDAY FARSI SCHOOLS

As part of it's educational purposes, the Foundation financially supports various not-for-profit
organizations throughout the United States for operating Weekend Schools for teaching Islamic religion
and Middle Eastern languages and cultures. The schools' programs are utilized by all interested parties.

LINE 2 - PUBLICATION DISTRUBITION PROGRAM

The Foundation purchases and publishes educational literature and distributes them to the individuals and
organizations in the United States and abroad:

Universities, Islamic and Middle East institutes and schools.

Public libraries.

Distinguished Islamic and Middle East academies.

Islamic centers and mosques.

Muslim prisoners or non-Muslim inmates that request the publications.
Individual Muslims as well as Non-Muslims.

LINE 3 - INTEREST FREE LOANS TO EDUCATIONAL CENTERS

The Foundation provides interest free loans to public not-for-profit organizations in the United States for
the purchase or construction of the following facilities to be used by the community and all other
interested individuals:

Religious and cultural centers;
mosques;

schools; and

grave sites

LINE 4 - INTEREST FREE LOANS TO STUDENTS

The Foundation no longer provides interest free loans to college students for tuition and related expenses
but they continue to receive payments for outstanding balances.



ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE7-PART 1X-B - LINE 1 — PROGRAM-RELATED INVESTMENT:

INTERSET FREE LOANS TO PUBLIC CHARITIES:

Name Foundation Purpose of Balance
' Status Loan 3/31/08
Irshad Leamning Center Public Charity Property Purchase 300.000

$ 300,000



ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 8 - PART X - LINE 1(c) - FAIR MARKET VALUE OF OTHER ASSETS:

I - Investment in 650 Fifth Ave Partnership:

Real Property - Appraised Value (See Attached) $ 82,400,000
Other Assets of Partnership at 3/31/2008, at Fair Market Value (Cost) 12,079,414
Less: Liabilities at 3/31/2008 (1.332.015)
Fair Market Value of the Investment 93,147,399

2 - Investment in Real Estate Properties:
(See Schedule Re: Part II - Line 11) 4,700,000

3 - Furniture and Equipment at 500 Fifth Ave
(See Schedule Re: Part II - Line 14) 70,889

4 - Other Assets
(See Schedule Re: Part II - Line 15) 47,860

$ 97,966,148




ALAVIFOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE § —PART XI—LINE 4:

Recovery of amounts treated as qualifying distributions:

Installment received on program related interest free loans from various centers $ 329,013



ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 10 -PART XV - LINE 2a, b, c, and d:

1 - Gifts, Grants, Etc:

Address the application to:

MR. FARSHID JAHEDI
500 FIFTH AVENUE, 39TH FLOOR
NEW YORK, NEW YORK 10110
TELEPHONE: (212) 944-8333

- No application form.
- Request may be in letter form.
- No deadline for submission of request.

2 - Book Distribution Program:
Address the requests to:

MR. FARSHID JAHEDI
ADDRESS AND TELEPHONE AS ABOVE

- No application form required. -
- Applications accepted all the time.
- Request may be made in letter form.



ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-T
FOR THE YEAR ENDED 3/31/2008

RE: PAGE 1 - PART I - LINE 5 - CONTRIBUTIONS:

Carried Forward F/Y/E - 3/31/2007 $ 28,698,086

Current Year's Qualifying Contributions:

Contribution to Recognized Charities 2,903,450
Total Available F/Y/E - 3/31/2008 $ 31,601,536

Limitations:
U.B.I - Before Contribution Deduction -0-
Contribution Deduction -0-

Available for Carryforward to Year Ending 3/31/2008 601,53



ATTACHMENT OT FROM 990-PF
FOR THE YEAR ENDED 3/31/08

ALAVI FOUNDATION
ID # 23-7345978

RE: Page 10-Part XV-Line3 - Contriburions Paid

DOMESTIC CONTRIBUTIONS
Ahlul Bayt Mosque, Inc.
Anjuman-E-Haideri

Az-Zahra Center, Inc.

Carleton University

Catholic University of America
Columbia University

Doctors Without Borders USA Inc
Gathering of Light

Harvard Law School

Harvard University

Hunter College

Iranian Armenian Society Inc.
Irshad Learning Center

Islamic Education Center
Islamic Institute of New York
Kutztown University

Lake Forest College
Masoomeen School of Islamic Education
McGill University

Mercy Corps

Muslim Community School
Muslim Foundation, Inc.

Pars Academy Inc

Portland State University Foundation
Razi School

Rutgers University

Sacred Heart University

San Diego State University
The City College of New York
Thirteen

Univ. of California, Berkeley
Universal Muslim Association

University of CA, Los Angeles
University of Maryland

Women for Women International
Total Domestic Contributions

65,000.00

3,000.00
25,000.00
10,000.00
45,000.00

100,000.00

3,000.00
20,000.00
17,000.00
41,000.00

6,000.00

6,000.00

450,000.00
403,500.00
250,000.00

5,000.00
20,000.00

6,000.00
80,000.00
20,000.00

176,000.00
150,000.00
10,000.00

32,500.00
360,000.00

72,500.00
39,000.00
48,000.00
1,000.00
2,000.00
30,000.00
6,000.00

10,000.00
50,000.00

3,000.00

2,565,500.00




ALAVI FOUNDATION
ID # 23-7345978
ATTACHMENT OT FROM 990-PF
FOR THE YEAR ENDED 3/31/08

Re: Page 10-Part XV-Line 3 - Contributions Paid (Continued)

Book Publication/Distribution Contribution

Islamic Education Center 17,000.00
Shia Assocation of Bay Area Inc. 14,000.00
Total Book Publication/Distribution Conribution 31,000.00
Weekend Persian School Contributions

Anjuman-E-Haideri 25,000.00
Ballet Afsanch Art and Cultural Society 25,000.00
Imam Ali Center of Kansas City 11,400.00
Islamic Education Center 19,000.00
Islamic House of Worship 6,700.00
Jafria Assoc. of North America 30,000.00
Oklahoma Faris School Foundation 11,500.00
Pars Academy Inc. 6,400.00
Persian Cultural Club 90,000.00
Persian Language Institute Inc. (NJ) 20,000.00
Persian Language Institute Inc. (MD) 5,000.00
Razi School 8,000.00
Sahebozzaman Islamic Center 13,650.00
Toronto Farsi School 35,000.00
Total Weekend Persian School Contributions 306,650.00
650 Fifth Avenue K-1 Contribution 300.00
Total 2,903,450.00
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CHASE PROPERTIES

P.02/602

16029 Comptint Circle

Office: (301)519-0051

Gaithersburg, MD 20877 Fax: (301)519-0073

From AwirH.Azadi (Realtor)
To  Mr. Shahab Nessirpour /Alavi Foundation
Ref.  Aldie Rd. properties

Date,July, 25,2007

Dear Mr.Nassirpour:
In reference to your request for the approximate present market value of the
Property located at 4202,Aldie Road, Catherpin, Manassass, Virginia.
Based on iny Comparative Market Anallyses, the present market value of
Alavi Foundation ‘s property Jocated at 4202 Aldie Road ,in Cathcrpin, VA,
Is approximately :

NINE HUNDRED THOUSAND US DOLLARS
The large lot (138+ acre) located at 4300,Aldie.road, is around :

THREE MILLION EIGHT HUNDRED THOUSAND DOLLARS

Please inform me if I could be of any further assistance to you and Alavi

Foundation.

~.\ %\
Bc*’RE AT

Amir.H.Azadi / PhD

TOTAL P.@2
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OCT-23-2808 16:33 ALAVI FOUNDATION

EDWARD LEVY, ASA (1007-200¢)
JAMES L LEVY, MAL ASA
RUTH A. AGNESE, MAI

WILLIAM U, CAVETTE

APPRAISERS AND PLANNERS INC
9 EAST 40TH STREET NEW YORK, NY 10018
(212) 683-1122 FAX (212) 213-6120

ASSOGIATES

ELINDR BRUNSWICK, MA!
LAWRENGE E BLOQM, 1441

October 21, 2008

650 Fifth Avenue Company
c/a Alavi Foundation

500 Fifth Avenue, Suite 2320
New York, New York 10110

Attention: Mr. Farshid Jahedi
President
Re: 650 Fifth Avenue
New York, New York
Block 1267, Lot 41

Gentlemen:

In accordance with your request, we have prepared an appraisal report of a 60% interest in 650
Fifth Avenue Company, whose principal asset is the above-captioned property, hereinafter

referred to as the "subject property”. The report has been prepared in summary format in
accordance with the Uniform Standards of Professional Appraisal Practice and Code of Ethics of

the Appraisal Institute.

The "subject property" is identified on the City of New York Tax Assessor's Map as Block 1267,
Lot 41. The subject site is situated on the southwesterly comer of Fifth Avenue and West 52™
Street in the Borough of Manhattan, County, City and State of New York. The subject parcel is
irregular in shape and contains. approximately 13,625 square feet. The subject site is situated
within the confines of a zoning district designated C5-3; Restricted Central Commercial District.

The subject parcel is improved with a 36-story and basement elevator office building constructed
in 1977. Gross building area is approximately 336,000 square feet according to the records of

the City of New York.
Records indicate ownership of the subject property is held by 650 Fifth Avenue Company.

The purpose of the appraisal is to provide an opinion of the market value of a 60% interest in 650
Fifth Avenue Company.

Market value is defined as the most probable price as of a specified date, in cash, or in terms
equivalent to cash, or in other precisely revealed terms for which the specified property rights
should sell after a reasonable exposure in a competitive market under all conditions requisite to a
fair sale, with the buyer and seller each acting prudently, knowledgeably, and for self-interest
and assuming neither is under undue duress.

White Plains, New York Miam, Florida Hamden, Connecticut Scaftsdale, Arizona
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The function of the appraisal is to provide information in connection with internal purposes.

The interest appraised is the leasehold interest of the underlying asset of 650 Fifth Avenue
Company.

The interest appraised is the leasehold interest.
The effective appraisal date is October 1, 2008.

The following report sets forth all available data and methodology utilized in amriving at our
value conclusion and should be read in its entirety.

The appraisal is subject to the Underlying Assumptions and Contingent Conditions set forth on
the following pages.

After an analysis of all relevant data and based upon the documentation presented within the
following report and maintained in our files, it is our opinion that the market value of a 60%
interest in 650 Fifth Avenue Company, as of October 1, 2008, is:

EIGHTY TWO MILLION FOUR HUNDRED THOUSAND ($82,400,000) DOLLARS

Respectfully submitted,

4l

ames L. Levy, MA], ASA, MRICS
State of New York Certified General Appraiser

1.D. #46000005134

William M, Cavette
State of New York Certified General Appraiser

LD. #46000039348

&APPMSERS

AND PLANNERS INC



